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WIHAT WAS DONE IN BTOCKS.
Tuesday, Dec. 18.—p. m.
The year 18 rapldly approaching an end, To
gome rallway companies and business houses
the necessary scttletnent may be an unwelcome
event. The stocks whose value may be
termined by legislatlon were affected to-day by
the hesitation of Congress, and those which are
controlled by natural influences were deprosaad,
The Congress. apparently, will do nothing, and
in the mean time rallway traiflc is shrinking in
volume and publie Interest in speculation I3 |
smaller than ever befors. It is fashionable to
say that declines are caused hy selling for the |
1
ghort account, and In the stock loan crowd rates
are maintaited with such courage that it must
be Inferved that the short interest cannot be
covered except at a heavy loss Noew-York
and New-England was the consplcuous feature
of the market to-day. It fell nearly 5 pér cent,
glihough Its last price wag not the lowest, and
wany arguments were adduced to prove thet
the decline was merely the result of bear
sttacks. It should not be forgotten that the
president of the New-England Rallroad recently
occupied the same position in the Philadelphia
and Reading, and that under his munagement
that company fell into the hapds of recelvers
within three weeks after a wholly unnecessary
declaration of interest on the income bonds,
An extengion of the New-England line to New-
York is, of course, possibie, but when the enter-
prise is In the control of Mr. Mecleod It may
be a questlon whether the pecelvers may not
have once more a speculative account to settle,
1s !t poselble that the experience of the Phila-
delphia and Reading, under the management of
McLeod, I8 to be repeated under Lhe same
management by the New-York and New-lng-
jand? In that event it might be well to grant
annuities to certain ambitious rallway meana-
gers. The companies directly interested would
save much in expenses and the country would
save infinitely more in reputation.
THE DAY IN THE BOND MARKET
Government bonds were neglected at the afm&
Fxchange, but the market was firm, and, in |
geveral instances, blds were ralsed.  The closing
quotations were as follows:
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Among State jssues Virginla funded delt 2--3
per cents were strong and fractionally higher
gt 57 and a smnall sale of Tennessec settlement
35 was made at 75

The reported transactlons in the general bond
market were about $600,000 at par value, against
$1.028.000 yesterday., ‘Thers was, In fact, no
resl demand for bonds of a speculative klud
Issues which are not available were In request, |
Atchison general 48 ylelded as much as y por
cent, and A seoonds, on the othgr hand, gained
3 per cent. Chicago and Northern Pacifie
firsts were 1 per cent higher at 43, but Northern
Pacifie consol e fell 1% per cent to 3. Erle
second consgals were half per cent lower at 78%.
Philadelphia and Reading lssuea were weak, but
the transactions in them were not large. Third
fneomes lost as much as 213, and  second ln-
comes 3 per eenl.  Reference lp mads to our fuil
report of bond salea, The money market wis
without feature, and the ruling rates were from
1 to 1% per cent. As an exception a few loaus |
were miade at 2 per cent.

The Clearing House statement wes as follows:
Exchanges, §99,486,052; balances, $6,667.585.

The Sub-Treasury was debtor to the Clearing
House $953.420. Its net gain on balance was
$168,018 made up by a galn of $498,123 In currency,
minus a logs of $330,105 in coin.  The day’s opora-
tions ecovered: Receipts, $§5.805,110; payments,
$3,727.098, resulting in a general balance of $91.-
478,40, mruinthnx of 183,092,798 coin and 328385,
136 currency |

The Un.itcd ftatea Treasury at Washington
received to-day $495,466 Natlonal bank notes for
redemption.

The customs receipts were $181,522, the inter-
nal revenue receipts §187,245, and the miscella-

neous receipts, 3244027,
Tu-day‘s Washington Treasury statement of
cash on hand and deposits in bank compares
with the figures of the last previous statement

ng follows:
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The rates for foreign exchange were strong in
the morning hours on an active demand by both
merchants and bankors. Toward the close the
tone of the maarke: was easier, but final rates
showed gatns, Following are revised guotations
for actunl business: Bankers' Lills, # ll-l' Q!'H *S
aad M 87@#4 571 for long and shert steriing b
&&Lvdy. ]“"’n!wn fran-a, 5,19%@0618% and 5.
relchsmaris, 030031 and 98 0I5 ’t.
london British consois were a trifle lower at
ﬂ for meney and 98% for the aceount, The bul- |
len balance of the Bank of Englund was un-
changed, In the 1 market money W

an nrm!al
2% cent for dizcounts und 2% per cent for
hll;::‘!‘ balancos,
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P»ar sliver advanced the frac-
w0, Ameriean rallway swhares

were irrozulss from the opening to the close. At
Parla French 8 per cants rallled to 9% mg uu‘d
right exchange on Laondon  ded Hned to 256.18%
franca to the pound aterling The weektly Ttnte- |
ment of the [mperinl Bank of Germany “showed |
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Oregon Rallway
& Navigation Company
CONSOLIDATED MORTGAGE

G PR CENT. GOLD BOYDS,

2 WILLIAM RTREET,

New-York, December 18, 1863
Ta the Hollere of Oregen Hatlwaey & Navigatien Coms

¥ Coneplidated Mortyngo B per cant, Gold Honds:

In vigw of the default which hna taken place in the
payment Interest dAus December  Ist, 18I, on your
Honds, the undorsigned, at the request of the prineipal

wlders 15 Ameries and Eurone, have lwelt constls
protect yoir interosts.
with the Committes for

uf

nittee to
mittee s In harmony
da whilch has been formed In Germuny,
Boadbolders are Invited 1o send 1o the Chalrman or 1o
any other member of the Committes their addresses with
the amonnt of their respective holdings
ALFRED 5. HEIDELWACH,

Chairman,
Ickeltivimer & o
Now-York

of Heldelbnch,
o0 Willtsim

W, L. Bl LL,
of Bdward Bweet & o
HI | treel, Now-York,
GEO, o

Strent,

A Thelps & ¢
frw- ¥

N,

CHAS, FALIVCITTLD,
Fresident New-York Secunty & Trost Co
46 Woil 8trest
A MARCTES,
l'u‘- Bulli TR EC

Oregon leway

and Navigation Company
COLLATERAL TRUNT

5 PER CEXT. GOLD ROXDS,

5 WALL STRERET,

NEW-YORK, Devember 19, IS0Y,
Ta the holdess of the Opfegon Hallway and Navigstion
Company Collaterst Trist Fivs Per Cent Gold T8onds
In view of the defuult which has taken plice in the
payment of Intereat dus on Deccmber frst on the Come
sl Mortgnge bands of the Gregon Tadie
atlon Compoay. of the nppart L
Ity the Interest o our honde, the ut

st of the principal bondbalders

e havn constiiuted aoeommigtes t

Eurugs
Interests
The bondholde

are nvited toosend te

» the Chalrman

to any other member of the Commiitie th ailil .
with the amount of thell' respaect wlinpe
J. CROSDY BROW Y,
of Boown Hoothers & Ca.,
iy Wl sitrest, New York
JAMES JACKSON,
ot 1- « Migg'nan & o,
Eints LI ) n, s
NOBERT FLE 1Il‘nln I
Tomnsdon, |
Now-York address 24 i‘.\-l-u'u.:_i_ v |
TO THE HOLDEES OF THE P
First Mortgage Bonds
oF THE
Chicago & Northera Pacific R. R Co.

and wn-
aro &
v ing Neres

Immedinte aotiun being neversary to pregine
fore+ the righis
Nurthern Pacifie 1. B
tofore been appointed a Commities

bondholfers, peguert all holds

af ‘the buniiholders of the Chl
the undersigtinl,
HE o

1
mecting of the
T s et

i,

onee with the depisitary, T
o ) O \l-\\ Yiil [
instie LempOrnTy Fer '
sngravel .nh-rrur.l-h tn the L af the Sew Yirk
Atk Rrchnnge, nd sonn an puch certificates can be e
pared,

Copiea of the bomihoiders' agrviment may e oltainad
from mny member of the committes or ut the of uf
the deporitary.

JEDWARD SIVMMONS,
Prestdent Fourth Nationul Mok,
HENMIKY BEIN.

] garten & o,
. C. MARTIN,

44 Broadway,

SIMON STERNE.
o8 Peaver-st

WM., MERTENS,
1o Van 1lcffmana & o
WAL ALLEN BUTLER, Jr..
MOWalloee,

 Continental
Trust Company,

18 Wall 8t.. New Yorlk.

| CAPITAL AND SURPLUS................8530,000

President.
Trt Vier Prsifant
24 Vice-Presidank.

Owe T. Banaarl
Willlam Alexander Bmith
Gordon Macdonald.

Maurice 8 Decker, Hrgretary.
Interent Allowed on mrolllu.
EXEC l.'l s I
KUS
ordnn Nerrie, Hen,y M. Tabar,
wmeh vaver Hareiman, Jr.,
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0 THE 18T MORTGAGE NOXDNEOLDERS OF

The Fort Worth & Denver City R'way.

N0, 1 BROADWAY. Dee, 0, 1503

The relations existing Detirean the Unian Incifle, tho
Tnion Pacifle, Deaver and Giulf Rallwoys and the Fort
Worth and Denyver CI'y Rallway necositite  that e dn-
terosts of the Ist Mortgage lomds of Fort Wonh ao
Desver Cizy Rsliway waonld e grote: ted,

Tha wader fpned Baye bee constibined o rox nn!’lr-ﬂ for
ha frmediate and (neare pretecilon of sueh Interssta; ol
for *hs peorsanization of the Droperts If fonad e/ enry.

Pondhglders are 19 yited to fend o the Cheirman of the
commmitien thelr addresss, with amounts of thelr respots
five holdings, 0 yrder tha ‘:-ff a0 when peccesaty ba
Jeeedistoly eomrmunicated Wl W

i, M. DODGE Chalrman,
fe. 1 Broadwar, Dec, 9, 1593
L ORGE M. PULLMAX,
Mills Duilding, Nev-York
FRANKLIN B. LORD,
Egaiab’t Dulling, Now.¥ork.
WM, T. WALTERS,
10 Chamber of Cummerte, Balumore, Md.
SIDELL TILGHMAN,
64 Exchonge Place, Xow.Yor

Finaucial.

Western New-York & Pannsylvanla,.....,.,

Railroad Company.
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JAMES (O, HYRKIN, Treasnrer.
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FRANK B. BEERS,

200 MONTAGEE ST, BDROOKLYN, N Y,
City, I or Estates, |
Imv’nt BUNDS [ustitutions,
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